BMV: Explanation for the loss in financial statement 2017 (after the audit)
On 12 Feb 2018, Vinafood 1 Flour Joint Stock Company explained the loss in financial statement 2017 (after the audit) as follows:


In 2016, the Company transformed structure and redefined its value. Accordingly, the value of assets of the Company increased VND 22 billion. Fixed asset depreciation expense, cost of distribution tools and prepaid expenses of 2017 increased by VND 3.9 billion (in which: depreciation expense increased by VND 3.1 billion and cost of tools increased by VND 0.8 billion). In 2017, the Company re-determined the amount of import tax for machinery and equipment in 2012 by Customs (amount: more than VND 1.4 billion). It was distributed over 36 months. This increased the costs of 2017 (amount: VND 408,106,080)

Total extraordinary expenses of 2017 increased by VND 4.3 billion year on year. Besides, the revenue decreased because the market situation decreased. Therefore, operating results (after the audit) of 2017 of Vinafood 1 Flour Joint Stock Company had a loss of VND 3,763,053,292
